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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF DARSON SECURITIES (PRIVATE)
LIMITED

Report on the Auwdil of the Financial Stitements

Opinion

We have audited thelannesed financial statements of Darson Securities (Private) Limited (the Company). which
comprise the statemdnt of financial position as at June 30, 2024 and the statement of profit or loss, the statement of
comprehensive incoie, the statement of changes in equity, the statement of cash lows for the year then ended, and
notes 1o the financigl statements, including a summary of material accounting policy information and other
explanatery information, and we state that we have obtained all the information and explanations which, to the best
of our knowledge anl beliel, were necessary lor the purposes of the audit.

In our opinion and tf the best of our information and according to the explanations given to us, the statement of
financial position, the statement of profit or loss, the statement of comprehensive income, the statement of changes
in equity and the statement of cash Nows together with the notes forming part thereol conform with the aceounting
and reporting standapds as applicable in Pakistan and give the information required by the Companies Act, 2017, in
the manner so requirgd and respectively give a true and Fair view of the state of the Company's affairs as at June 30,
2024 and of the profjt and other comprehensive income, the changes in equity and its cash Tows for the year then
ended.

Basis for Opinion

We conducted our afidit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan.
Our responsibilitics hinder those standards are further deseribed in the Auditor’s Responsibilities for the Audit of
the Financial Staterhents section of our report. We are independent of the Company in accordance with the
International Fithies Blandards Board for Accountant’s Code of Lithics for Professional Accountants us adopted by
the Institute of Chartbred Accountants of Pakistan (the Code) and we have fulfilled our other ¢thical responsibilities
in accordance with the Code. We believe that the audit evidence we have obtained is suflicient and appropriate to
provide a basis for ojir opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is respgnsible for the other information, The other information comprises the information included in
the annual report, bug does not include financial statements and our auditor’s report thereon,

Cur opinion on ingneial statements does not cover the other information und we do nol express any form of

dssurance conelusion thercon.

In connection with ojir audit of Tinancial statements, our responsibility is to read the other information and, in doing
so, consider whetherthe other information is materially inconsistent with the financial statements or our knowledge
obtained in the auditfor otherwise appears w be materially misstated, 11, based on the work we have performed, we
conclude that there ik material misstatement of this other information; we are required w report that fact. We have
nothing 1o report in ghis regard.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is respgnsible for the preparation and fair presentation of the financial statements in accordance with
the accounting and rdporting standards as applicable in Pakistan and the requirements ol Companies Act, 2017 and
for such internal confrol as management determines is necessary 1o enable the preparation of financial statements
that are free from maerial misstatement, whether due 1o fraud or error.

In preparing the finahcial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable. matters related to going concern and using the going concern basis of
accounting unless management cither intends 1o liquidate the Company or to cease operations, or has no realistic
alternative but 1o do go.

Board of dircctors ar¢ responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are tofobtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurancy is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs as applicable i Pakistan will always deteet a material misstatement when it exists, Misstatements can arise
from fraud or error find are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influencgthe cconomic decisions of users taken on the basis of these financial statements.

As part of an audit 1 accordance with 1SAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and gssess the risks of material misstatement of the financial statements, whether due 1o fraud or
error, designland perform audit procedures responsive to those risks, and obtain audit evidence that is
sullicient anfl appropriate 1o provide a basis for our opinion. The risk of not detecting a material
misstutement| resulting from fraud s higher than for one resulting from crror, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that are
appropriate i) the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company[s intermal control,

¢ LEvaluate the pppropriateness of accounting policies used and the reasonableness off accounling estimalcs
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit ¢vidence oblained, whether @ material uncertainty exists related to events or conditions that
may cast significant doubt on the Company s ability to continue as a going concern. I we conelude that a
material unceftainty exists. we are required to draw attention in our auditor’s report to the related disclosures
in the financil statements or, il such disclosures are inadequate, 10 modify our opinion. Our conclusions
are based on fhe audit evidence obtained up 1o the date of our auditor's report. However, luture events or
conditions may cause the Company to ¢ease 1o continue as a going concern,

o Lvaluate the|overall presentation, structure and content of the financial statements, including the
disclosures, apd whether the financial statements represent the underlying transactions and events in a
manner that aghieves Fair presentation,

We communicate with the board of directors regarding, among other matters, the planned scope and timing of the
audit and significant afidit findings. including any signilicant deficiencies in internal control that we idemtify during
our audit,
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Report on Other Lpgal and Regulatory Requirements
Based on our audit, e [urther report that in our opinion:

a) proper bookk of account have been kept by the Company as required by the Companies Act, 2017

b) the statement of inancial position, the statement of profit or loss, the statement of comprehensive income,
the statemeft of changes in equity and the statement of cash flows together with the notes thereon have
been drawn jip in contormity with the Companies Aet, 2017 and are in agreement with the books of account
and returns:

¢) investmentsmade, expenditure incurred and guaranices extended during the year were for the purpose of
the Company's business: and

d) no Zakat wis deductible at source under the Zakat and Ushr Ordinance 1980, (XVIII of 1980).

¢} ‘The comparly was in compliance with the requirement of section 78 of the Sceurities Act, 2015 and section
62 of the Muture Market Act, 2016 and the relevant requirements of Securities Broker (Licensing and
Operations ) Regulations, 2016 as at the date on which the financial statements were prepared.

The engagement patiner on the audit resulting in this independent auditor’s report is Mr. Arqum Naveed.

Moniff Zegdelin €, Co.

Chartered Accourjtants

Place: Lahore
Date: | _
UDIN Number: AR202410123v1 pnugRGg
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RELIABLE STOCK BROKERAGE

TREC Holder of Pakistan Stock Exchange Limited

CORPORATE GOVERNANCE

BOARD OF DIRECTORS

An effective board established comprising of 3 Directors, responsible for ensuring long-term success and
for monitoring and evaluating the management's performance. The composition of Board is as follows:

Mr. Muhammad Raroog Dar Chairman
Mr. Muhammad Anwar Dar Director
Mr. Malik Dilawayaz Ahmed-CFA Director/Chief Executive Officer

BOARD RESPONSJBILITIES, POWERS AND FUNCTION

Each member of the Board is fully aware of the responsibilities as an individual member as well as the
responsibilities of all members together as a board. The Board actively participates in all major decisions
of the Company including but not limited to approval of capital expenditure budgets, investments, related
party transactions and appointment of key personnel. The Board also monitors the Company's operations
by approval of financial statements, review of external audit and regulatory observations.

The following policies has approved by the board.
- Internal Code of Conduct
- Whistleblower Policy
mer Complaint, Grievances & Conflict Resolution Policy
- Risk gnd Compliance Policy
ation of Customer Assets form Securities Broker Assets.

BOARD MEETIN

The meetings of the directors were presided over by the Chairman and, in his absence, by a director
elected by the Bpard for this purpose. The Board has complied with the requirement of Act and the
Regulations with fespect to frequency, recording and circulating minutes of Board.

COMMITTEES OF BOARD

The board has formed following committees and their Term of References
- Audif Committee

RELATED PARTY TRANSACTION

The Company has provided detailed information on related party transaction in its financial statements
annexed to this Annual Report. This disclosure complies with the requirements of companies Act, 2017
and the relevant International Financial Reporting Standards.

Darson Securitics (Pvi.) Lud, | Corporate Office; Lahare Office:

TREC Holder Office ha, 506, Bth Floor Office Mo. 102, tst Floar
Palstan Stock Exchangs Limsed Busnass & Finance Certre Lahore Slock Exchange
Mamber: |, I. Chindrigar Road, Karachi. | Ajwan-e-igha! Read Lanore
Paisstan Mercantile Exchanga Ph, ; (D1} 3047075573 Ph. : (042} 36366535, 36317111

LIAN; 111.800-400 | wwwdarsoroning.com | Fax: (021) 32471088 Fax: {042) 36314203
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HELIABLE STOMUK HHOKERAGE

TREC Holder of Pakistan Stock Exchange Limited

AUDITORS

The company is registered as Trading and Self Clearing category of Securities broker under Securities
Brokers (Licensing and Operations) Regulations 2016 and appointed Muniff Ziauddin & Co. Chartered
Accountants as their external auditor which are enlisted within "A” category of Panel of Auditors issued by

State Bank of Pak|stan.
COMPLIANCE STATEMENT

To the best of myknowledge and belief, there are no transaction entered into by the Company during the
year, which are fraudulent, illegal or in violation of any securities market laws.

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

We confirm that the company is in compliance with the Code of Corporate Governance required under
Securities Broker Licensing and Operations 2016.

Dated: ﬂf.- UG 1 202

Karachi

Malik Dil Awayz Ahmed - CFA Muhammad Saqib Islam

Chief Executive Officer Company Secretary
Darson Seeurities (Pve.) Lud, | Corporate Office; Lahore Office:
TREC Helder (ifice Mo, 08, Bih Floor Cifice MNo. 102, 15t Floor
Paiistan Stock Exchange Limitad Buziness & Finance Cantre Lakore Siock Exchange
Member: |, I, Chindrigar Road, Karachi, | Alwan-e-lgbal Road, Lahore

Priistan Mercaniie Exchange Ph, - {021} 3247075573 . ; (D47) 35366655, JBITTIN
LUAM: 111-800-400 | www.darsongnlinesom | Fax: (021) 32471085 Fan; ([42) 36314293




DARSON SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

2024 2023
Note Rupees Rupecs
ASSETS
Mon-current asscts
Property and equipment 5 64,359,440 67,311,774
Intangible asscts 6 54,361,679 54,439,039
Long term deposits 7 2,100,000 2,100,000
Deferred tax assel 8 39,474,394 19,286,340
160,295.513 143,137,173
Current assels
Trade debts 9 S0.001,774 16,432,145
Advances 1 17,554,089 11,898,083
Shori term deposits, preppyiments and other receivables 11 264,478,397 71,117,261
Short term investments 12 105,348,438 79,974,503
Prepaid levies 13 2,726,042 1,072,877
™ Due from the Governmeigt 14 39,305,435 39,141,407
Cash and bank balances 15 82,580,342 (9,446,600
561,994,517 289,082,966
Total assets ZZ!EI‘JUaUSD 43;..22(]'.1 34
EQUITY AND LIABILITIES
Share capital and reseryes
Issued. subscribed and paid up share capital 16 200,000,000 200,000,000
Unapproprigted profil 211,291,647 108,269.315
411,291,647 308,269,315
Non-current liabilities
Long term loan 17 636,221 1,511,809
Current liabilities
Trade and other payubley 18 309,448,984 121,562,183
Current portion of loan 17 913,174 876,832
~ 310,362,162 122,439,015
Contingencies and commitments 19 -
Total equity and liabilities 722,290,030 432,220,139

The annexed notes, from|] to 38, form an integral part of these fnancial statements.

%
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DARSON SECURITIES (PRIVATE) LIMITED
STATEMENT OF PRAFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Note Rupees Rupces

Operating revenue 20 220,608,662 130,899,722
Capital gain/ (loss) on sdle ol mvestments - nel R,751.984 (9.977,769)
Gain / (loss) on re-measupement of investments through profil or loss - net 33.888.560 (5.888.035)

263,249,206 115033918
Operating and administrgive expenses 21 (227,106,510) (174,699,843)
Other income 22 55,142,973 23,323,452
Profit / (loss) from operptions 91,285,669 (36,342.473)
Finance cost 23 (982.159) (1.002,608)
Profit / (loss) before incpme tax and levies 90,303,510 (37.345,081)
Levies 24 (1,031.992) (1,207.892)
Profit / (loss) before incpme tax 89,271,518 (38.552,973)
Income tax 25 13,750,814 49,302,249

Profit / (loss) for the vesr

The annexed notes, from|| o 38, form an integral part of these financial statements.

- / [z’;\" t}{'

CHIEF EXECUTIVE

f-*““f’\
’?‘-\‘“}‘\
e\ ﬂ|

103.022.332 (29.250.724)
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DARSON SECURITIE
STATEMENT OF COT
FOR THE YEAR EXND

(PRIVATE) LIMITED
PREHENSIVE INCOME
DJUNE 30, 2024

2024 2023
Note Rupees Rupees
Profit / (loss) for the vedr 103,022,332 (29,250,724)

Other comprehensive ifeome:

lterns that will not be subliequently reclassilied w statement ol profit or loss -

Ttems that may be subsdquently reclassified to statement of profit or loss: -

Loss on derccognition offinvestments at FVOCI - (9,576,804)

Total comprehensive infome / (loss) for the year 103.022.332 (38.827,528)

The annexed notes, from|l to 38, form an integral part of these financial statements.

CHIEF EXECUTIVE DIRECTOR




DARSON SECURITIES (1

RIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDEDJUNE 30, 2024

Balance as at July 01, 2022

Loss for the year

Transler of reserve on derecdgnition of investments at FVOLU

Other comprehensive loss
Total comprehensive loss [of

Ralanee as at June 30, 2023
Balance as at July 01, 2023

Profit for the year
Other comprehensive incomg
Total comprehensive incomé

Balance as at June 30, 2024

the year

fr the year

Fair value
Issued, '
baciibed ||TEREEYE of long Un-
-y i ¢ term appropristed || Total cquity
and paid-up || .
PN investment at profit
A FVOCI
{Rupees)
200,000,000 12,560,834 134,536,000 347,096,843
5 - (29,250,724} (29,250,724)
(2.984.030) 2,984,030 -
(9,576,804 - (9,576,804)
(12,560.834) (26.266.6594) {34,827.528)
200, 00,000 - 108,269,315 308,269,315
- 103,022,332 103,022,332
- - 103,022,332 103,022,332
200,000,000 - 211,291,647 411,29 1.647

The annexed notes, from | th 38, form an integral pant of these fnancial statements,

A
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DARSON SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOWS FROM|OPERATING ACTIVITIES
Profit / (loss) before incame tax and levies

Adjustments for non cakh and other items:
Depreciation of property Jand equipment
Allowance for expected ¢redit losses
Amartisation of intungible assets

Unrecalized (gain) / loss dn mvestments

Capital (gain) | loss on sgle of investments - nel
Reversal of provision fofexpected credit losses
Finance cost

Changes in working capital

{Increase) S decrease (n qlrrent ayseis:
Trade debts
Advances

Short term deposits, prepayments and other reccivables

Inerease / fdecrease) iy gurrent abilities:
Trade and other payables

Finance cost paid
Levies pud
Taxes paid
Net cash used in operatipg activities

CASH FLOWS FROMINVESTING ACTIVITIES
Payment for acquisition §f property and equipment
Short term investments matured / (made) - net
asDecrease in long term dgposits

Net cash genevated fron) / fused in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long term floan
Net cash used in finanding activities

Net inerease [ (decreasd) in cash and cash cquivalents
Cash and cash equivalen]s at the beginning ol the year
Cash and cash cquivalgnts at the end of the year

The annexed notes, frong 1 10 38, form an integral part of these financial staiements.

A i‘ Il.L
S
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CHIEF EXECUTIVE

2024 2023
Nole Rupees Rupees
90,303,510 (37,345,081)
3 3,238,053 3,747,492
.1 - 514,082
6.2 77.380 96,723
21 (33.888.560) 5,888,035
(8.751,984) 9,977,769
9.1 (2.916,901) -
23 982,159 1.002,608
(41,259.853) 21,226,709
49,043,657 (16,118,372)
(30,652,728) 23,361,905
(5.656,0006) (3.071,270)
(193,361.,136) 33,695,493
(229,669,870) 53,986,128
187,886,805 (61,222,133)
7.260,592 (23.354.37T)
(579.798) (549.467)
(1.653,165) (1.072,877)
(7.633.260) (3.826.947)
(2.605,631) (28.803,668)
(285.719) (1,279,758)
17,266,698 (62.993)
= (156,550)
16,980,979 (1.499.301)
(1.241,606) (1.286.490)
(1.241,606) (1,286,490)
13,133,742 (31.589.459)
69,446,600 101,036,059
15 82,580,342 69,446,600




DARSON SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDER JUNE 30, 2024

I LEGAL STATUS AND OPERATIONS

Darson Scecurities L

nited ("the Company™) was incorporated in Pakistan under the Repealed Companies Ordinance,

1984 (now Companles Act, 2017 having CIUN 0041048 4s a public unlisted ¢company on March 11, 2000, The

company has chang

its status [rom pubhc unlisted company to private company on November 08, 20221, The

Company is a Trading Right Entitlement Certificate (TREC) holder of Pakistan Stock Exchange Limited and had also
acquired membership ol the Pakistan Mercantile Ixchange Limited (Formerly known as National Commodity

Exchange Limited),

{ is principally engaged in the business of brokerage, underwriting, buying and selling of stocks,

shares, modaraba ceificates, ete. The location and address of the registered and corporate office of the Company is as

follow:

LOCATIONS ANDNADDRESSES OF COMPANY'S OFFICES

Sr. Particulars Location

1. Head Office Room no. 102, 1st Floor, Lahore Stock Exchange Building, Lahore.

2.  Corporate Officp Room 807 & 808, 8th Floor, Business and Finance Centre, Karachi

2 BASIS OF PREPARATION

2.1 Stutement of egmplianee
These finuncial|sttements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise ol
- International Hinancial Reporting Standards (IFRS Standards) issued by the International Accounting Standards
Board (IASB) af are notified under the Companies Act, 2017:
- Securitics Brokers (Licensing and Operations) Regulations, 2016,
- Securitics and [Future Advisors (Licensing and Operations) Regulations, 2017; and
- Provisions of gnd directives issued under the Companies Act, 2017,
Where provisiofs of and direetives issued under the Companies Act, 2017, Securities Brokers (Licensing and
Operations) Regulations, 2016 and Sccuritics and Future Advisors (Licensing and Operations) Regulations, 2017
differ from the |IFRS Standards, the provisions of and directives issued under the Companies Act, 2017 and
Securitics Brokérs (Licensing and Operations) Regulations, 2016 and Sccurities and Future Advisors (Licensing
and Operations)| Regulations, 2017 have been lollowed.

2.2 Basis of measurement
These financial fatements have been prepared under the historical cost convention except otherwise stated in the
refevant accounting policy.

2.3 Functional and presentation corrency
These financial flatements are presented using the currency of economic enviranment of the country in which the
company operajes. These linancial statements are presented in Pakistan Rupees, which is the Company's
functional curreficy.

24

Critical ncu:nurllin;_-, estimates & judgements
¥

The preparatic
management o

ol financial statements in conformity with accounting and reporting standards, requires
use certain accounting estimates and exercise judgements in the process of applying the

Company's accpunting policies. Estimates and judgements are regularly evaluated and are based on historical

experience and
may dilfer fron
Cstimute 18 reviy
revision aflects
= Uselul lives

Uselul lives
- Allowance |
- Revenue - N

- Tuxution andl recognition ol deferred tax asset - Note 3.8 & 8

- Lstimation
- Impairment
= Estimation «

various other factors that are believed o be reasonable under the circumstances, Actual results
these estimates. Revisions 1o accounting estimates are recognized in the period in which the
ed, if the revision affects only that period, or in the period of revision and future periods, if the
hoth current and future periods. The arcas involving significant estimates or judgements are:

residual values and depreciation method of property and equipment - Note 3.1 & 5
iresidual values and amortisation method of intangible assets - Note 3.2 & 6

br expected credit loss - Note 23,4, 3.4 and 9.1

ole 3.7

[ provisions - Note 3.9
Wnon fnancial asscts - Naote 3,11
I'contingent labilities - Nowe 3,12




DARSON SECURITIES {PRIVATE) LIMITED
NOTES TO THE FINANUIAL STATEMENTS
FOR THE YEAR ENDE

JUNE 30, 2024

2.5 New or amend
2.5.1 Standards, interpretations and amendments o accounting and reporting standards that are effective in

MATERIAL ACC(
The material accoun
{inancial statements:

3.1 Property and F

current year a

Following ame

gecounting perig

-IAS 37 (Ama
- IAS 16 (Ama
= IFRS 9 {Ame
-IFRS 16 {Am
The above-men
recognived in p

current vear b
There are amen
beginning on o
the Company's
Standards, int
elfective and h
The lollowing s
as applicuble in
Standards

1AS-1 s
IFRS-16  lLea

IFRS §1  Geng

IAS 12 el
IAS-21 Lac

IFRS 18 Pres

The manageme
standards will n

Cost
Property and ey
any,

Cost in relation
bringing the ass
45 o separate asy
will flow o the

enis to existing standards and interpretations

d ure relevant 1o the Company

ments to published secounting and reporting standards are mandatory for the Company’s
s begimning on or alter (1 July 2023:

ments) Provisions, Conungen Liabiliues and Contingemt assets:

ments) "Property, Plam and LEgquipment;

ments) ‘Finaneial Instruments’; and

wments) *Leases’

ioned amendments w accounting and reporting standards did not have any impact on the amounts
ior period and are not expected o significantly affect the current or future periods.

2.5.2 Standards, int¢rpretations and amendments to accounting and reporting standards that are effective in

tare not relevant to the Company

nents to published accounting and reporting standards that are mandatory for accounting periods
afier 01 July 2023 but arc considered not 1o be relevant or do not have any significant impact on
inancial statements and are therefore not detailed in these financial statements.

srpretations and amendments 1o accounting and reporting standards that are not yel
vie nol been carly adopted by the Company

andards, amendments and interpretations with respect 1o the accounting and reporting standards
akistan would be effective from the dates mentioned below:

Effective date
January 01, 2024
January 01, 2024
January 01, 2024
Junuary 01, 2024
January 011, 2025
January 01, 2027
toexpects that the adoption of the above revision, amendments and interpretation of the
t materially effect the Company's linancial statements in the period of initial application.

UNTING POLICY INFORMATION

ling policies set out below have been applied consistemly to all periods presented in these

silication of habilities as current and non current liabilities

¢ of exchangeability
mtation and diselosure in linancial statements

(uipment
Bipment are stited at cost less aceumulated depreciation and sccumulated impairment losses, if

to property and equipment comprises acquisition and other direetly attributable cost incurred in
b to 11s intended use. Subsequent costs are included in the asset's carrying amount or recognized
e1, as appropriate, only when it is probable that future economic benefits associated with the item
entity and cost of the item can be measured reliably. All other repair and maintenance costs are

charged to stateaent of prolit or loss during the period in which they are incurred.

Depreciation

Depreciation on
as 1o write ofl ¢
Note 5 1o the I
depreciation 15 ¢
reviewed by the

property and equipment is charged to statement of profit or loss on a reducing balunce method so
bst / depreciable amount of an asset over its estimated vseful life at the rates as disclosed in the
uncial statements. Depreciation is charged from the date the assets are available to use while no
harged alter the date when the assets are disposed offl The residual value_and useful lives are
muanaeement at cach financial vear end and adjusted if impact on deprecisfion L&) i




DARSON SECURITIES
NOTES TO THE FINA?

PRIVATE) LIMITED
JAL STATEMENTS

FOR THE YEAR ENDE :I.HJ.\']'I 30, 2024

a2

a)

-~ b)

Derecognition
An item of prpperty and equipment is derecognized on disposal or when no future cconomic benelits are
expected [rom |its use or disposal. Any pain or loss arising on derecognition of the asset (caleulated as the
dilference betwieen the net disposal proceeds and carrying amount in the year the asset is derccognized) shall be
charged 1o statgment of profit or loss,

Intangible assdts
These include fnembership cards of PMEX, Trading Right Entitlement Centificates (TREC) and Offices and
Website & Sofl
Finite useful lije

These are meapured on initial recopnition at cost. Following initial recognition these are carried al cost less
accumulated amortisation and accumulated impairment loss, i any. The carrying amounts are reviewed at each
reporting date (o assess whether they are recorded in exeess of their recoverable amount and where carrying
values cxeced pstimated recoverable amount, these are written down to their estimated recoverable amount.
Intangible assety are amortised using the reducing balance method over their useful life as disclosed in Note 6.2
to the financial Btatements. These intangible assets include website and software's,

Infinite uselul Jife

lhese are meagured on initial recognition at cost. Following initial recognition these are carried al cost less
accumulated impairment losses, ifany. Cost on initial recognition in an acquisition transaction is determined as
the amount ol dash or cash cquivalents paid or the faie value of other consideration given to acquire an asset at
the vume of assat acquisition. When there is an exchange of assets and the fair value of neither the asset received
nor the asset giten up can be reliably measured, the cost of the asset received should be measured at the carrying
amount of the gssct given up, The carrving amounts are reviewed at cach balance sheet date to assess whether
they are recorddd in excess of their recoverable amounts and where carrving values exceed estimated recoverable
amount, these dre written down o their estimated recoverable amount. These intangible assets melude Trading
Right Entitlemdnt Certificate and Oflices' and PMEX membership, The uselul life is reviewed and adjusted, if
appropriate, al gach reporiing dale

3.3 Financial instrpments

ument is any asset that gives rise w a linancial assel ol an entity and a financial liability or eguity
nother entity. The Company recognizes an investment when and only when it becomes a party to
rovisions of the imstrument,

A [inancial inst
instruments of
the contraciual

Financial asset
The Company dlassilics its lnancial asscts in the following three categones:

{a) Financial assets measured al amortised cost

Such financial
geaquisition or is

gssets are initially measured at fair value plus transaction costs that are dircctly attributable 1o the
ue thereof.

(b) Financial agsets at FYVOC]

A financial asseb is classified as at fair value through other comprehensive income when either:

(i) 1t is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financiallnssets and its contractual terms give rise on specilied dates to cash flows that are solely payments
of principal andfinterest on the principal amount outstanding: or

(i) it is an invéstment in equity instrument which 15 designated as at fair value through other comprehensive
income in accortance with the irrevocable election available 1w the Company at initial recognition,

Such linancial gssets are initinlly measured m fair value plus transaction costs that are directly attrily e 1o the

acquisition or isgue thercof, =
4% 04 -
/ A
[’ A
L "

z(0
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() Financial agsets at FVTPL
shull be measured ut fuir value through profit or loss unless it is meusured at amortised cost or at
other comprehensive meome, as aforesaid.

A linancial ass
fair value throu
Such fnancial pissets are initially measured at fair value and transaction cost, if any is expensed out in the

statement of prdfit or loss,

Initial recognition
rcopnizes an investment when and only when it becomes a party to the contractual provisions of
idencing investment,

The Company 1
the instrument
Regular way pupchase of investments are recognived using seutlement date accounting i.e. on the date on which
settlement of the purchase transaction takes place. However, the Company follows trade date accounting for its
own investmenty, Trade date is the date on which the Company commits to purchase or sell its asset,

Subsequent megasurement

{n) Financial agsets measured at amortised cosi

These assets arg subsequently measured ar amortised cost (determined using the effective interest method) less
accumulated mpairment losses, i any, Interest / markup income, (oreign exchange gains and losses and
impainment lossps arising from such lnancial assets are recoenized in statement of prolit or loss,
{b) Financial agsets at FVTOCT

These are subsequently measured at fair value less accumulated impairment losses, if any.

n a financial asset meusured at fwir value through other comprehensive income is recognised in
statement of camprehensive income, except for impairment gains or losses and foreign exchange gains and
losses, until thy Mnancial asset is derecognised or reclassified. When the financial asset is derecopnised the
cumulative guinfor loss previously recognised in other comprehensive income is reclassified Irom equity to profit
or loss as a reclyssilication adjustment (¢xcept for investments in cquity instruments which are designated as at
other comprehensive income in whose case the cumulative gain or loss previously recognized
ensive income is not so reclassified). Interest is caleulated vsing the effective interest method
| in statement of profit or loss.

A gain or loss

fair value throu
in other compr
and 1% recognise
{e) Financial assers s FVTPL

These assets arclsubsequently measured at Biir valuc.

Net gains or losies arising [rom remeasurement of such linancial assets as well as any interest income accruing

thereon arc recopinized in statement of prolit or loss.

3.3.2 Financial liabiljtics

(a)

(b)

3.3.3 Derceognition

uj

Initial measurcment

Financial liabilifies are classified as measured at amortised cost or 'at fair value through profit or loss' (FVTPL).
A financial liabjlity is elassified as at FVTPL, if it is classified as held for wrading, it is a derivative or it is
ch on initial recognition. Financial ligbilities at FVTPL. are measured at fuir value and nel gains
ding any interest expense, are recognized in the statement of profit or loss.

designated as s
and losses, mel
Subseguent mepsurement

Other fnancial [liabilities are subsequemly measured at amortised cost using the effective interest method.
Interest expense|and loreign exchange sains and losses iF any, are recognized in the statement of profit or loss,
Any gain or lossion de-recognition is also recognized in the statement of profit or loss,

Financial assets
Financial assets pre derccognized when the contractual rights to receive cash flows from the financial assets have
expired or hav¢ been transfened and the Company has transterred substantially all risks and rewards of
ownership.
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b)

Finuncial liabilitics

The Company [derecognizes linancial liabilitics only when its obligations under the [inancial liabilities are
discharged, copeelled or expired. The difference between the carryving amount of the financial Hability
derccognized apid the consideration paid and payable, including any non-cash assets transferred or liabilities
assumed, is recgpnized in the statement of prolit or loss,

334 Impairment

3.3.5 Offsetting of i

s

o
=

3.7

iR

The Company applies the IFRS 9 'Simplified Approach' to measuring expected credit losses which uses a lifetime
expected loss allowance for trade debtors. The Company measures expected credit losses in a way that reflects an
unbiased and probability-weighted amount, time value of money and reasonable and supporiable information at
the reporting diste about the past evenis, current conditions and forecast of future economic conditions, The
Company recoghises in statement of prolit or loss, as an impairment loss, the amount of expected credit losses (or
reversal) that is pequired to adjust the loss allowance at the reporting date.

Financial asscts

nancial asscts and lnancial liabilities

and liabilities are ofl=set and the net amount s reported in the statement of linanciul position, if’

the Company hids a legal right o set ofl the trunsaction and also intends, cither to settle on o net basis or to realize

the asset and se
Trade dels an
Trade debts are
interest method
meuasure expect
credit losses.
Cash and cash

le the lability simultancously,

other receivables

initially recognized at fair value and subsequently measured at amortised cost using the effeetive
less any allowance for expected eredit loss. The company has applied simplified approach o

credit losses, which uses a life time expected credit loss allowance. To measure the expected

e receivables have been grouned based on davs overdue.

eouivalents

Cash and cash dquivalents in the statement of financial position are carried at cost. For the purpose ol statement
of cash lows, [eash and cash equivalents comprise cash and bank balances in current, saving and deposit

accounis,

Trade and othg

r pavables

Liabilitics [or tjude and other amounts payable are initially recognieed at fair value, which is normally the

transaction cosl)

Revenue recog
Revenue is rece
provided. For e
contract: detern
time value of 1
revenue when

recognized as fi

- Brokerage, {

ition

inised at the time when control is transferred to the customer, This is usually when services are
ch customer, the Company: identifies the contract; identifies the performance obligations in the
ines the transaction price which akes into account estimates of variable consideration and the
mey; allocates the transaction price o the separate perfommance oblipations; and recognises
roas cach performunce obligation is smisfied. Revenue from differemt sources of income is

lows:

ommission cle. are recognized as and when such services are provided and right to receive

pavment is established.

= Profit on say
effective vield o
- Dividend ined
- Ciains / (lossy
which they arise

ing accounts, prolit on exposure deposits and markup on marginal financing is recognized at
1 Lme proportion hasis,

e is recorded when the right 1 reecive the dividend is established.

) arising on sale of imvestments are included in the statement of profit or loss in the period in

- Unrealized Lj!!ﬁiji gains / (losses) arising from mark 10 market of invesiments classified as at financial asscis

at fair value thr

Taxalion
Minimum tux ¢

I'he compuny dd
within the scopg
amount designat

gh profit or loss are included in statement ol profit or loss for the period in which they arise.

Hies

beienates the amount caleulmted on tuxable income ed wx rate as an |

ol IAS 12 'Income Taxes™ und recognize il as curren expense. Any exce N
bd as income lax. is then recognized as a levy falling under the scope of IFRIC 21/ \F{ MZLO ?) &
- "
> 7
N
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Final tax levie

Final taxes paid, other than tax withheld on dividends carned from investment in subsidiaries, associates or joint

arrangements

Ordmance, 200] are classificd as levies within the scope of [FRIC 21

hich are classified as mcome wax [alling within the scope of IAS 13, under Income Tax
IAS 37, Current and deferred tax do not

arise on these lgvies,

Super tax

The calculatio
pllocated. The

of super tax is parily based on taxable income and partly on income that can be attributed or
rtion of super tax based on taxable income is classificd as income tax under IAS 12, Tlowever,

the portion basdd on amounts other than wxable ineome 15 elassified as o levy under IFRIC 21 7 JAS 37.

Current incon
Provision of cu
law for laxation
the reporting d4

¢ lax
frent tax s bascd on the wxable income for the vear determined in accordance with the prevailing

of income. The charge Tor current 1ax 15 ealeulated using rates enacted or substantially enacted at

te and after taking into account tax credits, rebates and exemptions, if any, The charge for current

tax also includds adjustments, where considered necessary, t provide for tax made in previous years arising from

assessments lra
Deferred tax

Deferred tax is

ned during the year lor such vears.

accounted for using the balance sheet liability method in respect of all temporary differences at

the reporting djgte between the tax base and carrying amounts ol asscls and liabilities for financial reporting

pUrpOses,
Delerred tax i

recognized for g

probable that |
carricd forward
reporting date
realized.

Deferred ax as
asset is realize
the reportine d
Deferred tax is

bilities are generally recognized lor all tuxable temporary differences and delerred tax assets are
| deduetible emporary differences and carried forward unused 1ax losses, to the extent that it 1s
iture taxable profit will be available against which the deductible temporary differences and
unused tax losses can be wilized. Carrying amount of all deferred tax assets are reviewed at each
wl are reduced to the extent that it is no longer probable that the related 1ax benelit will be

eis and liabilities are measured at the tax rates that are expected o apply 1o the period when the
or the lability is seuled, based on the wx rtes that have been enacted or substantially enacted by

charged or eredited in the stutement of prolit or Joss, except in the case of items credited or

charged 10 stemem of comprehensive income or direetly w0 eguity, in which case it is included in

comprehensive
Provisions

Provisions ure o

ilﬂﬂllll? Or euuily.

ecognized when the Company has a present legal or constructive obligation as a result of past

event, it is profgable that an outllow of ceonomic benelits will be required 1o settle the obligation and o reliable

estimate can by
estimate

made. Provisions are reviewed at cach reporting date and adjusted 1o reflect the current best

3.10 Foreign curreney translation

301 Impairment of

Transactions in
All monclary s
rittes prevailing
forcign currenc

loreign cwrrency are accounted for at the exchange rates prevailing on the date of transactions.
sets and liabilities denominaied in foreign currencies at the vear end are wanslated at exchange
at the balance sheet date. Non monetary items that are measured in terms ol historical cost in a
L are trunslated using the exchange rate wt the date of the transactions. Exchange differences are

included in .-:tatc['rlncm of profit or loss for the year.

The carrying an
date 1o determir
amount is estin
recoverable amg

on financial asseis
punt of the company's assets, lor which policy is given separately, are reviewed at each reporting
¢ whether there 1s any indication of impairment. I such indication exists the assets' recoverable
ated. An impairment loss is recognized wherever the carrying amount of asset exceeds its
nt, Impairment losses are charged to statement of prafit or loss,
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312 Contingent lianilities
A contingent lighility is disclosed when the Company has a possible obligation as a result of past events, whose
existence will e conlirmed only by the vecurrence or non-oceurrence, of one or more uncertain future events not
wholly within the control of the Company; or the Company has o present legal or constructive obligation that
arises from pas| events, but it is not probable that an outflow of resources embodying economic benefits will be
required to seltle the obligation, or the amount of the obligation cannot be measured with sulficient reliability.

313 Transactions with related parties
I'ransactions with reluted parties are carried out @t arm’s length, Prices for these transactions are determined on
the basis of comparable uncontrolled price method, which sets the price by reference to comparable goods and
services sold irfan ceonomically comparable market 10 a buyer unrclated to the sceller, The Company regularly
reviews the related party transsctions and relwed party relationships and disclose such transactions in the
enis.

financial staten
4 Adoption of TCAPY Guidanee on Accounting For Minimum Taxes and Final Taxes
During the yean, the Institute of Chartered Accountants of Pakistan (1CAP) has withdrawn “TR 27 IAS 12 Income
Taxes and issudd the "IAS 12 Applicution Guidance on Accounting for Minimum Taxes and Final Taxes." This
guidance requirls the bifurcation of minimum @xes 1Mo Wo components;

epresenting income tax within the scope ol IAS 12 {Income Taxes).
representing a levy within the scope ol IFRIC 21 (Levies) or IAS 37 (Provisions, Contingent

Contingent Assets).

- A component
- A component
Liabilities, and
For bifurcationjoll minimum taxes into above two components, one of the following two approaches can be
adopied:
(o) Designate ihe amount caleulated on gross amount of revenue or other basis {such as receipts or other values
ete. as provided an Tnw) as a levy within the scope of IFRIC 21/IAS 37 and recognize il as an operaling cxpense,
Any exeess ovep the amount designated as a levy is then recognized as current income tax expense falling under
the scope of IAS 12,

(b) Designate the amount calculated on taxable income using the notilicd tax rate as an income tax within the
scope of IAS IR “Income Taxes' and recognize it us current income tax expense. Any excess over the amount
designated as ingome wx, is then recognized as o levy falling under the scope of IFRIC 21/1A8 37,

The Company Qs adopted approach (b)) as per the goidance, wherein the wmmount caleulated on taxable income
using the notifipd @x rate 15 designated as an income tax within the scope of IAS 12 and is recognized as a
current income fax expense. Any excess over the amount designated as income tax is recognized as a levy within
the scope of IFRIC 21 or IAS 37,

-~ The guidelines fequired the companics o account for change in accounting policy retrospectively in accordance
with 1AS 8, Abcounting Policies, Changes in Accounting Lstimates, and Errors, However, the change in
accounting poligy has not resulted in any change in comparative ligures in these linancial statemems, therefore
the comparative lgures have not been restated.

The guidelings fequire the reclassitication of advance paid, in respect of taxes paid under scections of 110, 2001
(other than sectfion 113), classified as income ax and which ultimately fall under levy from “income tax’ 1o
‘prepaid asset’. Accordingly, the comparative ligures have been reclassified 10 comply with the requirements of
IAS | *Presentafion of Financial Statements” as detailed below:

2023
Effect on statement of financial position: Rupees
Deseription Reclussificd From Reclassificd to
Prepaid levies Tax relund due from the Government Minimum tax differential 451,794
Prepaid levies Tax refund due from the Government FFinal tax 621,083
1,072,877
Effeet on staterpent of prolit or loss:
Description Reclassificd From Reelassified to
Levies Minimum tax differential 586,813
Levies Final tax 621,079
1,207,892
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6.1

INTANGIBLE ASSES
Trading Right Entitlenpnt Cenificate amd Offices
Membership - Pakistan Mercantile Exchonpe Limited (PMEX)

Wihsie and Softwire

Trading Right l-;ntItI:I:nﬂl Certifieate and OfMices

Trading Right Entitl
Cust
Imapairment

Offices | Booihs

ent Certificate

Pakistan Stock Excluange Limited

This represents TREC

Website and Suftwarg
Net carryving amount

Opening net book valug

Amonisation for the yedr
Closing net book valug

Giross carrving winoui
Cost

Accumulated mmortisaig

Net book value

Amortisation riale

LONG TERM DEPOY

Trading deposits placdd
Deposit with C14

Deposit with NC

Onher security deposi
Daepadit with P5C

DEFERRED TAX AN

Taxable Temporary |
Property & equipmen

Deduetible Tempaorary
Business losses

Shert 1enm myvestinents
Depreciation losses
Allowanee for expected
Minimum and alleenate

2024 2023
Mol Hupees Hupees
.1 53,052,165 53,052,165
1 CHH, (D 104000, )
54,052,165 34,052,165
0.2 9514 1R, 594
ﬁ-li!ﬁl.l'l?"i H.djﬁiui'i
S.000,000 5,000,000
{2,300,000) {2,500,000)
6.0.1 2500000 2.5001,000
3,552,165 50,552,165
53,052,165 33.052.165

recvived by the company in aecondopee with the Stock Exchanges (Corporatizstion, Demutualization and
Integration) Act, 20020 [Phese have been carmied it cost less secumulated impairment losses, if uny,

L]

I'rs
with:

1,

fTerences on :

-.leITerm Ces on :

Lredin loss
;‘[l]'l'!l.'!lr:tlL" laxes

024 2023
Nirle Rupees Rupees
RETR 483617
(77.380) (96, 723)
d09.514 3H6,594
725931 725931
(416,417) (339,037
39,514 Eﬂﬁisﬂd
0% 20
200,000 200,000
L4000, 000 1 A0 000
Si,000 S00,000
21000 2,100,000
At duly 01, Hecopnised in Recognised in At June 3,
2023 &I 1 2024
e (U1 pECS)
(1.520.927) (188,754} - (2,000,681
12,374,306 0, 744 B3N - 19,119,164
4601, 108 (995, 504) - 3602601
2o01,133 TAT0.877 = 9771710
1,530,723 (N45.500) - 084,822
& BI05.7TH - 8305778
14,286,340 20L188.054 - I, 474,394
=l ~— -
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9 TRADE DERTS

Trade debis - considergd pood
Trade debis - considerg] doubiful

2.1 Muoverment inallowan
Opening balance
Reversal duting the yed

Written off during the
Closing balunce

2.2 This includes Bs. (L]
of Ka, 245,19 millon |

0.3 Aging Analysis
The aging analysis of trjade debt 1s as follows:
Upto five days
More than five days

mn ADVANCES
Unsecured - Cansidergd pood
Advance 1o anployees
Addvunee agamst sofiwage

024 2023
Nute Rupees Huproes
0.2 50,001,774 16,432,145
2,361,455 5,278,356
51,363,229 21,710,500
9.1 (2.361,455) {5,278.356)
0,000,774 16,432,145
5,278,350 5672973
- 514,082
(2,916,901 ) -
= (908, 650
2,361,453 5,278,356

million (2023 Rs. 226 million] due from related parties. The Company holds capiial securities having fair value
23 R 23794 million) owned by s elients, as collaterals igainst trude debts - considered gopd.

1 SHORT TERM DEP
Pakistan Mercantile Ex
MNational Clearing Com
Exposure margin depos
Exposure nuargin depos
Hase minimum capital
Giem board exposure o
Prepayments
Other receivables

1.1 Fhese reprosents depos
secordonce with the rep

11.2 This amount represeitsy
requirements of the act.

11.3 [his amount represents
PSX Rule Buook.

12 SHORT TERM INVE
At fair value through

Shares of listed compan

12.1 Investments in shares of

SITS, PREPAYMENTS AND OTHER RECEIVARBLES
hange clearing deposi

any of Pakistan hmited

- [uture

= ey

dpoit - house

rgin deposit - house

o4 023

Note Hupees Rupees
30,604,440 10,870,420
12,668,789 10,840,081
52,363,229 21,710,501
16,740,338 11.084,332
13,751 H13,751
17,554,089 [ 1,808,083
2,677,586 1,430,189
11,1 15,269,428 5506178
1.1 108,784,385 32,333,005
1.1 126,686,500 22,696,700
11.2 B L0, k) 3,200,000
11.3 T2,000 T2}
A0 305 3362997
487067 45,532
264.478.397 71,117,261

s with National Clearing Company ol Pakiston Limited against exposure ansmg out of truding in- seeuritics in

lativens of the Pakistan Stock Fxchangse Limited and National Clearing Company Pakistan Limited.

weposits with PSX which is cafculmed os per the slabs given i PSXN-351, o meet the shorfll and the

requirad by Chaprer SA (Regulations governing and trading of equity securitics on growth enterprise murket) of

IMENTS
rofit or loss:
s - il Fair value through profit or loss

sted compadnics an fair value through profit or loss:

24 2023
Mate Hupees Hizpoes
12.1 105,348,438 T9.974,593
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2024 2023 2024 2023
Name of Securitics Nole Number of shares Hupees Hupees
Pakistan Stock Exchangse | mited 1.644.500 | b 500 21,066,045 12,169,300
Bank of Punjab Limite 1,192,239 | 440,865 5,506,204 4,994 502
Hank Alfalah Limited 146,355 164,855 9,955,067 5,018,186
Pakistan Engineering Clompany Limitg! - |10 - 357005
Silk Bank Limited 1652494 1,652,494 1,503,770 1,652 494
Escons Investments Hank | imined 125,500 175,500 850,158 47,560
Engro Corporation Linfited 3718 2418 1,237,006 G2R.414
Worldeall Telecom Limited Jn 000 Mo, (00 45,486 93,849
Feal Pak Cement Factopy Limited 2.842,200 1542200 1,250,508 1,250,568
Sundard Charterod Bagk (Pakistan) Limied R SA.500 3,084,000 1,185,375
Hiabib Bank Limited nin 11472 2,762,396 R4, 095
MCB Bank Limied 270 BALR 617,494 W63 608
TRG Pakistan [imited 14,00 RN K68, 700 2,763,900
Fauji Foods Limitad v 0 2000, Tk 1,774,000 1,148,000
Pakisten Befinery Ll 51000 T 1L.183.200 1071 7,000
The Organie Mea Co. Jad 13958 14,182 491,182 294,702
LSE Capital Ll 245300 77,321 THE.I55 ¥32.914
LSE Venture Lad. 42525 S05,686 4,846,244 4,551,221
Panther Tyres Lud - 2500 - 30,400
Adsha Steel Mills Limigsd L LTI 141,840 G089, 7ol T65.936
Hub Power Company United 19,944 TT.444 3252468 5,388,554
Engro Polviner 49,000 S0.500 2201080 3401,125
(ihers 12.1:2 2,849,119 2853414 41,109,248 30,034 585
12,194,250 12.242.309 105,345,438 79,974,593
12.1.2  ‘These include securiticd with zera value which are 45 under:
2024 2023
Numi of Securitivy Sumber of shares
Al-Mewzan Mutual Fugf 1l 4,000 4,000
AME Ventures ad 16,040 16,040
Ad-Acthar Texnile Mills o 1000 1000
Bieemn Pokistan Limite 445,000 445,000
Ist Capital Mutual Fund Limited 1z 117
Giodden Arrow Selected]Funds 1ad 1,187 1,157
Crenertech Pakistn Linjied 14,050 249,050
Habib Gireswth 1 und 20 20
Habib Invesiment Fusd 100 100
Inmovative Investment Bank Ll 1,630 1,630
Javed Omer Vohry .-\r:if'mmmﬂy 1.t 201,688 201 68K
MCB Pakistan Stock rket Fund (111} 12
Mukhtas Textile Mills i, 00 S0
MNorrie Textile Mills Tad. 436,100 436, 100
Pangrie Sugar Mills L, 201,500 20,500
sSouthern Eleciric Powep Company Limire 2 2
Uransmission fngineergny Co. Lid, 10,000 100,000
Wair Ali Industries 114, 21 21
Shahpur Textile Mills Limitad, 2,774 2,774
I.lﬁﬂi._l_ 1, 1659, 811
2024 2023
Note Hupees Rupees
13 PREPAID LEVIES
Mindmum tax difterentig] 1109653 451,79
Fannl tax 1.616,389 621,083
I!Tlgll-l-l | I!TEEH?T




DARSON SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

2024 23
Naole Hupees Rupees
14 DUE FROM THE GOYERNMENT
Opening balance 341,407 36,522.352
Add: Tax deducied durjng the year 7,633,260 I MI6.04T
46,774,667 40,349 299
Adjusted against provigion for taxation (7.469.232) (1.207.892)
Closing balance 39,305,435 39,141,407
15 CASH AND BANK BRLANCES
Cash in had 352,468 724977
Cash mt bank
= [n current accounis 54144183 63, 196,293
= In snving accounts 15.1 28.083,691 5,525,130
5.2 H2227H74 68,721,623
82,580,342 69,446,600
151 This ewrmies profil mite ganging from [0% o 20050% (20232 10% 1w 20,50%) per annum
15.2 Cash ot bank
- Hotige account B.R04.762 3,804,005
= Client accoun 73333012 64,917,558
1227874 68,721,623
16 SHARE CAFITAL
16.1 AUTHORIZED SHARE CAPITAL
024 023 2024 2023
Mumber of shares Rupees Rupeés
Ordinary shares of Rs. |00 coch R ERTIT] £ K000 SO0, 000,000 500,000,000
16.2 ISSUED, SUBSCRIBED AND PALD UF CAPUTAL
Ordinary shares of Bs. |00 each
fully paid in cush 2,000,004 2000000 200,000,000 200,000,000

16,21 There is no change in the issued, subseribed and paid up capital of the company therefore reconciliation of number of shares outstanding
15 not provided

16.2.2  There is no sharcholderfdgreement for viting rights, board seléetion, rights of first refusal and block voting.

2024 2023
Nowe Rupees Rupues
17 LONG TERM LOAN
Opeming balimee 1ARE ] 3,221,990
Interest expense 402,360 453,141
- Pandd during the veur (1.241,606) (1, 286,49))
Closing balange 17.1 1,549,395 2.388.64)
Lesss current porticn shiwen umder current linbilities (913,174} (876,832}
Non-Currem 636,221 1,511,800
17.1 This represemts Jong tern loan abtained from Sonen Bank Limited for the purpose of purchasing vehicles. The markup rate 5 1Y 2%,
Ihese loans ore securedfthrough Joimt Ownership ol the vehicles purchased by utihsing the loans,
2024 2023
Note Rupees Rupecs
17.2 Maturity Analysis of png term loan - undiscounted contractual cash Mows
Up to one year 13,174 1,262,795
Adter one viear 636,221 1,755,504
L59.395 — S0I8304
18 FRADE ANDOTHER PAY ABLES
Trade coeditors 254,053,074 117,722,345
Accrued expensis S5 395,914 3839538

EILRELALLE 121,562,183

w7
4':: wl‘
b <
Qgpﬁgﬁ




DARSON SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL S TATEMENTS
FOR THE YEAR ENDEDR JURE 30, 2024

19 CONTINGENCIES AND COMMITMENTS
There are io known colingencics and commitments os of June 30, 2024 (2023 Nil)
024 2023
Nute Hupees Rupecs
20 OPERATING REVEXLUE
Brokerage incoms 213,728,715 126,159,568
Dividend income 879947 4.740.154
22 B, 002 IJU.S'J'J!]'II
21 OPERATING AND ADMINISTEATIVE EXPENSES
Saluries and other benelis L6l 780,962 121,435,380
Repair and maintenanes 18,089,740 [5,743 465
Urility B.a14.589 7,858,943
Computer charges H.595,105 T.671 815
Entertsinment 3378495 G900, 316
COC und NCCPL charges 4.652,501 2,553,770
Depreciztion s 3,238,053 3747492
Donation & olliers 3113910 08,425
Lggal and professional flarges 2265468 1.996,633
Printing wid stationary 1,604,238 1,593,063
Fraveling and conveyarfec 1981539 Qi 247
Insurance 1,422,705 1,384,002
Fee and other regulatory charges 977,710 41,168
Marketing Expenses 99, il -
SECP trunsaction fee 769,309 445,784
Communication aml polape 410646 388,530
Auditors' remuneration 1.2 275,000 275,000
Amonisation 6.2 77,380 96,723
Allowance for expected credit loss - 314,082
227.106,510 174,600 843
211 Nome of the directors and their spouses have any mterest in donee’s fund to which donations are madea,
24 2023
Nule Hupees Rupees
21.2 Auditors’ Kemuneratinn
Anmual sudit fee 275,000 275,004
x4 OTHER INCOME
Chher miscellaneuus indgine 221 36.334,120 11,829,606
Proafit on deposits with ﬂill'l}n- 15,891,952 11,493,780
Reversal of provision (e expectied cradit losses 2,916,901 =
55,142,973 23,323452
'-’E.l The breakup of other niscellancons ingome is as follows:
Ingome from corporite pervices 73,733 1510
Ineomie fram riek manapement system (RMS) 26,466,533 B935,359
Lneome from margin irling svstem (M%) LS55, 161 53,680
Income from base minigium capital (HM) 1.568.020 Hebd 34X
Tneaimmme from margin Brgines {MEF) 6,671,067 1,991,763
36,334,120 11,828,660
23 FINANCE COST
Bank charges 579,798 349,467
Imterest on long term logh 402,301 453,141
982,159 1,002,608
4 LEVIES
Minimum tax differentipl 4.1 - AHnBK13
Final tax 242 1.031,992 621,079
1031992 1.207 892
24.1 This réprosents porion jof minimum s payable wnder section 113 0F lncome Tax Ordinanee (IO, 2001 ), representing levy i terms of
requirements of IFRIC 21/AS 37T,
24.2 Uhis represens final s paid wnder section 130 af Ineome Tax Ordinance, 2000 (170, 2000 ), representing levy In terms of reguirements

of TERIC 217145 37
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25

251

26

21

28
8.1

INCOME TAX
Crrrent tnx

- Clurrent yeur

= Pricr yedr
Deferred

Thie aguregate of levies
represents tax Tkl ¢

REMUNERATION

E 30, 2024
24 2023
Nl Rupees Rupees
151 6,437,240 -
{20,188.054) (9,302,249}
(13, 750,8514) (9.302,249)

amontiting o Ra. 10310925 (2023 Ra. 1.207.8920-) and income s amounting 1o Rs, 6,437, 2400 (2023 Nil}
thie Company caleutared under the relevant provastons of the ncome Tax ( Irilinance, 2041,

CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Key management persopinel are those persons having authorty and respansibility for plinning, dirccting, and controlling the activities of
the entity, directly or inffireetly, including any dicectors (wihiether executive or otherwise) of the ¢ntity.

2024 2023

X Chiel Ihirectors Eacculivies R Thireotors Exccutives

Executive Executive
Manogerial remunertign 2,295,000 - 49,716,800 2.220,000 - 40,953, 344
Allowances - - - . = &

2,295,000 - 49,716,800 2.220,000 - 40,953,344

Number of persins 1 2 24 I 2 25
The company fas nol pt@id remuneration 1o the directors. Further, no allowanees and meeting fee were paid 10 chief executive, directors

and executives of the ¢

RELATED PARTY TR

Related parties compn
employess.. The Comp
Transections with relat
are disclosed in Note
speaifically discloscd ¢

Nal I

Asmmn
Malik Dilawaye Almed
Ali Faroog Dar

clated party

Omer Fareog Dar

Muharmumad Anwar Dar

FINAMCIAL INSTRL
Hisk munagement T

npany.

ANSACTIONS
of assecinted companies, companies where directors also hold directorship, direetors of the Company ond key
i the ondinary course of business carmies out tmnsactions with these related parties at arm's length,
partics such os remuneration and other benefits paid 1o directors, chiel executive und executives during the vear
B oand 26 of the Mnancial sutements: However, details of other trinsactions with the related partics have been
ewhere in these financial sutements, are as under;

2024 2023
Relationship Transactions during the year Rupees Rupees
Spouse of CHEO Hecelvables against purchase of shares - 1.655,221
O Irokerape commission eamed - 594,427
Close family  Receivalles apainst regulatory fee T.611 6,539
member of
director
Close family Reveivables apainst regulaory foe 1,308 2671
imember of
directon
Director Receivables apninst regulatory fee 2027 1204

MENTS AND RISK MANAGEMENT

jewinrk

The Board of Directoes floas overall responsibility for thie cstablishment and oversight of the Company s risk management framework, The
Board & also responsibls e developing s moniooig e Company®s risk manmgemen policics,

The Company's rish mighegenwen policies are estublisbed o ety and analyze the nsks faced by the Company, 1o sel appropoiate risk
livits and contrats, and (o monitor risks and adherence w limis. The Board meets frequently throughow the year for developing and
monitoring the Companp's risk management policies, Uhe Company, trough s trining ond memagement standards and provedurnes, aims
to develop a disciplined jind constractive control enviramment in which all emplovees understand their roles and obligtions,




DARSON SECURITIES (PIRINATE) LINITED
NOTES TOTHE FINANCIALSTATEMENTS
FORTHE YEAR EXDED JUNE 3, 2024
4.2 Finuneial assets and lpbilities by category and their respeetive maturitics
Balances as at June 30, 2024 Balances as ar June 30,2023
Maturity up o]l Maturity after || Maturity up o one || Maturity afler
ane year nne Venr yuir one year
Rupees
Financial assets
Investment at FVOHC) . - -
Investment af FYTPL
Short term investinents 115,348,438 - TH.974,593% -
At amortised cost
Long terin deposits - 200,000 - 2,100,000
Trade debts - considered. pond 0,001,774 = 16,432,145 .
Slhort term deposits and joller receivables 1n2.077.032 - 67,754,204 -
Cash and buank balanged K2,5%0,342 i B9, A0l P
394,659,148 2, 1D DD 153,633,009 2,100,000
500,007,586 2,100,000 233,607,602 2,100,000
e e
Financial liabitities at pmortised cost
I'rade and other pavablds 261,531,472 - 114,720 6603 %
Long term loan 913,174 636,221 376,832 1,511,800
262,444,046 036,221 | 200,598,495 1,511,809

283 Fair values estimute
In case of equity instrurgents, the Company measures lir value using the following for value hicrarchy that reflects the significance of the
inputs used in making the measurements
Level 12 Quoted marked price in on active market for identical assets and labilities,
Level 2 : Valuation techpigques based on observable inputs,
Level 3 :Valution wechglgues using significant unobservable inputs, This eategory includes all instruments where the viluation technique
inchudes inputs got based on observabie dota,
Fuir vilue at initial redognition:
Fhe Company wkes in 0 sccoum (ctors spesific w the transaction and 1w the asset or lability, when determining whether or not the fir
vitlue at initial recognifion cquals the ransaction price. Exeept for long term deposits and short tlerm investments, the fair value of
financial ussets wnd fnaheial babilite recopnead n these Grancial statements equals the tinsaetion price at initial recognition,
Valwation techuigues dod ingputs used:
For linancial wstrumengs, siee majonty of the interes) beanng instruments ane vanable rate based msirumens corfied ot smomised cost,
there is no difference in frrying amount and the e value.
Fair value of the Cofipany’s loancial assets and liabilitics that are measured ot fair value on recurring hasis after initial
recognition:
The company uses widely recognized valuation techniques, Tor determining the fuir value of assets and Tiabilities, tha use only observable
markel data and require flinle mansgenwent judgement and estimation, The short term invesimenis classified a1 fair value through profit or
loss, have been cateporidid as follows:
June 30, 2024 June 30, 2023
Carrying ; )
Level Fair Value Carrying Value Fair Value
Vilue ke
Hupees
Financial asseis carried ut Fair Valoe:
Shart ferm investments 1 105 348 438 105,348,438 79,974,593 9,974,593
184 Financial Hisk Factors

The Company hos expospires 1o the fallowing risks from its use of financial instruments:

= Credit Risk
= Liguidity Risk
- Market Risk

090):

—




DARSON SECURITIES (FRIYATE) LIMITED
NOTES TOTHE FINANCIA STATEMENTS
FOR THE YEAR ENDED JUSE 30, 2024

I8.5

8.6

Credit risk
Credit nisk refers 1o the
loss Lo the olher party,
similar econoimic chan

saibility that one panty involved in o financial instrument may (il o fulfill is obligation, resulting in a fnencial
‘oneeritrition of credit risk ocewrs when multiple counterparties are engaged in similar business sctivities or share
cristies, making their ability 10 meet conraciual obligations suseeplible 1o the same economie, political, or other
factors, Such comcentriftions can highlight the extent 1o which the company’s performance is vulnemble to chunges impacting a specific
industry. However, the feompany’s portfolio of Aaancial istraments s well-diversified, and tanvactions are conducied with o varicty of
ereditworthy counternagties. effectively minimizing anv sienificant concentration of eredit risk,

Credit nsk of the Comgany arises from deposits with banks, rade debts, deposits with regulatory muthorities, short term investments und
other recedvables. |he darying smoun of financial assets represems the maximum credit exposure. To reduce the exposire to eredit sk,
the Company has deve its own sk management policies und guidelines whereby eliems are provided wading limits according 1o
thelr net worth and prgper marging are collected and imaintaned froms the clients. the management continuously monitars the credit
exposure lowards the cllents and makes provision against those balances considered doubtfisl of recovery, The Campany's management, as
part of risk maragement policies: and puidelines. reviews clients! financial position, considers past experience and other factors. and
ubtaing necessury collatbrals o reduce erediv rsks: Further, credit risk on liguid funds is limited because the counter parties are banks with
reasonably high oredit itings.

The carrying amoum vfifinancial assets represent the masimiim credit exposure, us specificd below:
2024 2023
Hupees Rupees
Fair value through prgfie anid luss
Short term investments 105,348,438 79,974,593
At amortised cost
Long term deposits 2,100,000 2,100,000
e receivalile - cl:rrsill:'.‘n:d good 800,774 16,432,145
Short term deposits and pither receivables 262,077,032 67,754,264
Bank balances $2.227.474 68,721,623
S01,755,118 234,983,635

i) Credin guality and i
Credit quality af' fin
counterpany deliull ran
ratings determined by v

ipairment:

nl assets is assessed by reference woexternal eredit satings, where available, or to bistoricsl information ubout
. Counterparties, with the exception of long-term deposits, tride debis and other receivables have external credit
10w credit rating opendies as follow;

2024 2023
Bank Xame Aueney ST Raving L) Raing Rupees Rupees
MOB Bank Limited PACRA Al AAA 1,916,568 557.527
Hahbib Bank Limited JCOR-YVIS A=l AAA A543.014 4,208 542
Bank Al Habil Limined PACKHA Al+ AAN 1,211,017 759,191
Bank Alfolah Limied PACKA Al+ AAA 726,250 5500113
Silk Bank Limied JCR-YIS N2 A- S1.797 41,797
Habib Metro Bank 1 imifed PALCHA Al A 57,214 32016
Hank Islnem Pukastiug |.|I’ﬂiln! PACHA Al AN 3,021,520 315,647
J5 Bank Lud PACHA Al AN R E 174,663
United Bank Limited ICR-VIS A=l AAA L8772 290,680
Soneri Bank Limitd PACRA Al AA- 45,130,538 6,523 60
Bank of Punjib PACKA Al A A67,710 199,040
Bank of Khyber PACKRA Al At K620 99,058
Meczan Bank Limited JUR-VIS A=l AAA 22 495,040 963,136

42,227.874 68,721,621

wme e Ep—

Liguidity risk
Fiquidity risk is the risk than the Company will not be able 1o meet its financial obligations as they fall due. Prodent liquidity risk

mtasning sutlicient cash and marketable seeunties, the pvailability of adeguate funds through conmitted eredit
3 wluse our market positions due o dynsmic msture of the business. 1 he Company finances its operations through
jorking capital with a view to pintainmg an appropriate mis between various sources of finance to minimize
risk. The management aifps w maintain Nexibility in funding by keeping regulor commtted eredit lines. The following sre the contractual
maturities of the fAnancil hobidities 1t is not expeeted thit the eash Nows: included in the maturity analysis could occur significantly
carlier or at significamly ldifferent amounts,

management implies
Facilities and the ability
equity, bomowings
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23.7.1

872

28.7.3

29

Maturity up lo one yep

Trade and other pavabld
Caurrent portion of g

Muturity for more thifn one year:

Long term loan

Market risk

Market nsk means that
lareipn exchange rmtes,

2024 2023
Rupees Rupees
r:
s 309,448,958 121,562,183
913,174 #76,832
iln [0 122.439.015
636,221 1,511,509

Winir vaslie of futdre cash ows of o findogial instrument will Muctuste because of changes in mirkel prices such as,
inberest rtes and equity prices. The objective is w0 mumage and control market risk exposures within accepiable

paramelers, while opti

Foreign exchunge riy
Currency sk is the i
exchange mtes. The ¢
does not have any receiy
Interest rate risk
Interest rate risk s thee
rates. The Company a
imterest rates and takim

Financial labilities

Variable rute instrnments:

Long term loan

teing the retum Phe marker risk associated with the company’s bisiness activities are discussed as under:

thet the (e value or futere cnsh Tows of a financial instrument will Mucluate because of changes in foreign
pany is not exposed 10 curreney risk as the company does not maintain bank accounts in foreign currencies and
nbles and payahles in foreiyn curmeney

bk that thee fair value or future cash Nows of a Gndncial imstrament will Buectuste due to changes in murket interest
ilyaes s interest rate exposure on o regular basis by monitonng existing facilites against prevailing market
into accounts various other finncing options available,

2024 2023
Hupees Rupees
I,S-HEW.'; J.]-H-Hill':-ll

Falr valuwe sensitivity dnalysis for fised rate instruments

The company haz no ﬁIm:i::! instruments with fixed mtes

Cash flow sensitivity

I interest rates on lony
tuxution for the vear wi

(oating e borrowingg

Equity Price Risk

alvsis for variable rote instroments

[term Joan at the vear end, Muetume by 1% higher ¢ lower with all the other vaniables held comaant, loss after
il hove been R 13494 (2023: Ra 23.886) lower [ higher, mainly as a result of higher/lower interest expense on

Equity price risk repres#his the sk that e value of Gnanetal instrument will Quetuate because of chinpes in the market prices. whether
those changes are cousdd by ictors specific o the individual Ginancial instrument or 8 issuer, or Gactar affeenng all or similar financial
wnstrutments trwded e the market, The Compainy s exposed o equity price risk sinee it has inviestmenis in quoted equity securitics

amaninting w K, 105,34

milliom (2023 Bs, 7997 millwon ) ar the reporting date. The Company mamages price risk by monitoring exposure

in guoted equity seeuritgs and implementing the stnet diseipline i imternal nsk management and investmen policies.

CAPITAL RISK MAN
The Company’s objecti

AGEMENT

be when managing capital i fo sale guard s abiliy 1o continue as @ poing concern so that it can conlinue to

provide returns for sharfhelders and benelits for other stake hobders and 1o maintain strong capital base to suppon the development of ils

business. The Company

manages its copital strocture in the context of economic conditions and the risk charactensties of the underlying

assels. In order to maingin or adjust the capital strueture the Company may adjust amoum of dividend paid w sharcholders or issue new

shares,
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30 LIQUID CAPIT AL
gi#  [Hesd ol Acoai Value in Pak Ilfir Cut/f Net Adjusted
L Rupees || Adjustmenis Vialue
1. Assets
11 Property & Equipment 61,359.410 || 61,339,410 :
1.2 Intangible Assets FL.361.679 54361679 -
1.3 Investment in Govl Secpirities [y -—— - - -
1.4 Investment in Debt. Sechrities
IT listed than:
i. 5% of the balance sheetlvalue in the cise of tenure upto | vear. - - -
ii. 7.5% of the balance sheet value, in the case of wenure Irom 1-3 years, - - -
iii. 10% of the balunce shbet value, in the case of tenure of more than 3 years, + > -
1T unlisted than: =
i, 10% ol the balance shedt value i the vase of lenane upio | year. . ,l = -
ii, 12.5% of the balance sheet value, in the case of tenure from 1-3 vears i[_ - = =
iil. 15% of the balince shtt value, in lJ1._.:;4.;.|;;:hn-:['-lq_.'.|_|.L‘|.‘r‘;,:u!' more than 3 vears, . . =

1.5 Investment in Equity Sepurities .
i 10 listed 15% or VaR of cach securitivs on the cutoft date as computed by the
Securitics Exchange (or qispective securities whichever is higher. Provided that
il any of these securitich are pledged with the sceuritics exchange for base| 105,318,438 40,047,438 65, 301 0
minimum capitwl requiredment. 100% haircot on the value of eligible securities
to the extent ol minimum pequired value of Baise minimum capital,

- ii. Long term investment i) equity securitics . . =
b Investment in subsidinrigs . . =
1.7 Investment in associated companies/undertaking

i. I listed 20%5 or VaR offeach securitics as computed by the Sceurites Exchange
fior respective securities whichever is hipher.

i IF unlisted, 100% of nel value. - " - -
Statutory or regulntory deposita/hasic doposits with the exchanges, elearing —

house or central depository or any other culity,
1.8 (1) 100% of net valug, hovever any excess amount of cash deposited with | 0,200,000 9.342.139 B37.861
seeurities exchange 1o comply with requirenments o base minimum capilal may
be taken in the ealeulation of

1.9 Margin deposits with cxcl*;nlw el 1:.1}1--::_“1- hovse. 253185965 - 253,189,965
.10 Deposit with authorized njlermediary agninst borrowed securities under 511 - - -
111 Other deposits and prepayjnents N JEER 5D 2RR8.132 -
1 12 Acerued interest, |1mITI ] I'I'Illlk-up O mesiis [!lil.l."l.‘l! with financial institutions ) :

i or debl seourities ete,(Nil) " )

100% in respect of markupy acerued on lans o dircctors, subsidiarics and other]|

relnted purties

1.13 Dividends receivables, . 5 .

Amoums receivable agamfl Repo financing,

Amount paid as purchasedunder the REPO apreement. (Securities purchased - - -
sHall non bee ineludded in the investments. |

Advances and receivablesother than triude Receiveables:

115 (i) Mo haircut may be appBed on the shoet seom loan to employees provided these - - -

loans e secuped and dise Jor repayiments within 12 months,

(i) Mo haircut may be upﬂ_lw.i fo the adly anee s 1o the extent it s nened with

- - -

foi . 12,031,477 A2.031.477
provision ol laxatn | o
(i) In all other cuses 10093 of net value 57028083 | ST028.083 -
1.16 Receivables from 'El!.'lll‘ii'! huouse or seeurities exchange(s) - . =

100% value of elinims othde than those on account of entitlements against tading
ol securitivs in all markets)ineluding MM pains.

117 Receivables From customjers

i In case receivalrles are deoinst macpin Gnancing. the agprepate ol (i) value of
seeuritics held in the bloghed account atler upplving VAR based Haircut. (i)
cush deposited as collaterd by the Gnoneee Qi market valie of any securities 29,150,385 28,500,978 28,500,978
deposited s collaeral aftep applying VR asel hoircut.

Lower of net balonce sheel value or vitlue determinesd through adiastments,




DARSON SECURITIES (FRIVATE) LIMITED
NOTES TO THE FINANMCIAL SIATEMENTS

FORTHE YEAR ENDED JUNE

3. 2024

Sr. #

Head of Account

il Incase receivables ol
vilue,

ggainst margin eding. 5% of the net halanee sheat

Vialoe in Pak
Rupees

Hair Cut /
Adjustments

Net Adjusted
Value

iil. Inense receivohles ard
paid to NOCPL as collf
dt!l.lul.’:li.ng_ hurien

aparnst secuntics borrowings under SLIL the amount
teral upon onlering ot contragl. nel  anoumnl alter

balanee sheet value,

. Incase of other trade rdeeivubles nol more than 5 days overdue, (%% of the net

10,235,055

10,235,055

of (i) the market value
secounts aller applying
the respective customer o
after applving Valt based

v, Incase of other trade repeivables are overdue. or § duys or more, the appregate

seeurities purchosed for customers and held in sub-
R based haircuts, (i) cash deposited as collmeral by
d (1) the market value of securities held as collateral
Nareuls.

10.250.29%

R.033.248

B33 248

vi. In the case of amount
after applving spplicable
respective CDS  aecoun
(m) Up 1 30 days, wva
(b) Above 30 days but u

wire hasocl Bitfrste il
Cash and Bank baluncey

ol receivables from related parties, vilues determined

R % Il ﬂhl'[

haircuts o wnderlving securities readily available in
of the relwed pany in the  following  manner.
ues determincd ofler applying var based haiecuts.
0 90 days, vilues determined after-applying 50% or

L

13.036

841

|. Bunk Balance-propriciopy accounls

B.594. 762

8.894.762

il. Bank balonee-customed

Hecounis

73.333.112

73,333,112

i, Cash in hand

352,168

3524068

il

Subseription money agajnst investment in POV offer Tor sule (usset)

(YN0 hairour may be op
provided tha shares have
of securitics broker,

fed inorespect of amount paid as subseription money
of been alloted or ure not included in the investments

credited in CDS Agcount
securities,

i) In case of Investmen])in IPO where shures have been alloted but not yet

25% haircuts will be applicable on the value of such

credited in CDS aecount,

haircuts.

(i) In case of subscriptign in right shores where the shares have ot vel been

be applicd on Right Shags, Balance sheet value or Net value afler deducting

15% or VAR lused haircut whichever is higher, m'ili’

1.20

Towl Assers

T22,290.030

306,594,255

448,999,390

2. Liabil,

ities

2.1

Trade Pavables

i. Puyable w exchanges wgl elairing house

ii. Pavable against leveraghy

miarket producis

iii. Payable w customirs

251,053,074

254,053,074

2.2

Current Linbilitics

i. Statutory and regulatory

dues

i, Accrunls and other payibles

3535414

55395914

iii. Shori-term borrowings

iv. Current portion of subdedinated louns

v, Current portion of long Jerm liabilitics I

913174

913,174

vi. Deferred Liabilities

vil. Prowision for bad deby

b

viil. Provigion lor laxition

ix., (ther liabilitics as pe
sttements

_n.wuunljng principles and ineluded in the lnancial

2.3

Mon-Current Liabilitics

i. Long-Term financing

obtained from o fnancinl
(b) Nil in-all other coscs

Mote: (59 100% haireut “t;

be allowed against long term portion ol finuncing
stitution agummst amount due against fnance loses,

636,221

il Other liabilities ns per

seeounting provapsiles. and included i the fonancial

i, ST retirement beneli)

o

Note: (s5) 100%% hoafrcut m
obtnined from o [nincial
il in e T LS,

v be allowed apainst long term portion of (ingging
nstitution apadnst amount doe sgoinst finonee leases,

iv. Oiher labilitics as pey
stileimernls,

pecounting prnciples and incloded in the financial

24

Suburdinated Loans

allowed o be deducted:

i. 100 of Subordinmied lqans which liill the conditions specified by SECP are




DARSON SECURITIES (PRIVATE) LIMUTED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE Y EAR ENDED JUNE M0, 2024
. Value in Pak Tair Cut / Net Adjusted
Sr. 4 Head of Account Rupees Adjustments Value
Advance against shares fifp Increase in Capital of Seeuritics broker: 100%
haircut may be allowed infrespect of advanee against shores it
i, The existing authorizedishare capital allows the proposed enhoneed shane
cupitul
b Board of Directors of the company hus approved the incecase in capital
¢ Refevant Regulatiry ﬂpl;rmu]s harve bseom obtiind
d. There 15 no unreasonable delay in issue of shires against advanee and all ||
regulatory requirements reluting o the increase in paid up copital have been
completed
c. Auditor is satislicd thofsuch advance s against the incrense of capital, |
25 |Total Liabilites 310,998,383 || 636221 || 310.362.162
3. fant R y A
3.1 Concentration in Margip Financing
The amount calculited cent-1o- client basis by which any gmount receivable
from any of the finaneecy) execeed 10" of the apgregate ol amounts reccivilble B BA7.653 BAT.653
from lotal linoncees -
3.1 Concentration in securites lending and borrowing
The amount by which the pggregate of!
(i) Amount deposited by the borrower with NOCPL
1y Cash margins paid an - - -
(i) Thie market value of Becurities pledpcd s marging excecd the 1 H0% of the
A~ markel valie of shanes bogrowed
33 Nelpmderwriting Comn nis -
(a) in the case of right iskuse 1 i the murker value of sceurites is hess than or
egual o the subscription geicc:
the aggregate ol
(i) the 50% of Haireut muftiplied by the uiderwriting commitiments and .
(i) the value by which thl underwriting commitmens exceeds the market price > :
ol the securities.
In the case of rights issisd where the mairket price of seeurities is greater than the
subscription price. 5% of the Haircut multiplicd by the net underwriting
(b} in any other case @ 135% of the ne underwriting commitmenls = C -
3.4 Negative equity of subsidiary .
The amount by which thg 1ol assets ol the subsidinry [ excluding any amount R
due from the subsidiary ) epeeed the ot habilities of e subsidiary i
15 foreign currency posilions
5% ol the net position [oreign curmeney. Nel position in Toreign curreney
means the difference of fnal assets desominated in foreipn cudrency less il - - -
liabilities denominated i Jorcign currenvy
3.6 Amoun Pavable under BRI - H = -
3.7 Repo adjustment | -
- In the case of r:|.|;..1||uur.'p|.;r|.:h:|£:;:r the witad mmount reecivable ander Repo less the ) . )
A L1 of the marked value i underlyving scurites,
38 uncent ietafy positions I
If the market value of gny security i+ hetween 75% and 51% ol the il
propricties positions the 5% of the valiue of sudh security A1 the market of a ) i
security exceeds 51% of fhe proprictary position,then 10% of the value of such _
Seeurity iy il
39 |Opening Positions in futfires and options - 3 =
i In ense of customer positions, the total margin regquiremnets in respect of upc-n"
l"-"‘stlr_mﬁ bess the amount |of cash depuosited by !.h.‘: vustomer amd the mlu:.' 0o . 1.724.304 1724304
securites held as collmegal’ pledged with securities exchange alter applyiong
VaR haireuls
ii. In case of proprictary positions . the wial margin requirements in respeet ol i .
open positions 1 the exteifl nol already miel J
310 |Short selll positions _—
i. Incose of customer poslions. the marker value of shares sold short in ready
miarket on behall’ of costpimers afler imercasimg the same with the VaR based . .
haireuts Jess the cash depgosited by the coustomer as collnternl pmd the value of
securitics held as collateraf atfler applying VAR based Haircots
il. Incnse of proprictory pesitions, the markel value of shares solil short in ready
market and ool yer settled froreased by the amseunt of VAR based huiveut fess the - -
value of securities pledged as collateral afler applying haireuts,
3.11 Total Ranking Linbilites) - 2571957
Ligguidl eapital balunce A11,290.647 03,386,077




DARSON SECURFTIES (PRIVATE) LIMITED
NOTES TOTHE FINANCINL STATEMEN TS
FOR THE YEAR ENDED JUNE 30, 2024
2024 2023
k| MNUMBER OF EMPLOYEES
Number ol enployessial year end 17 1%
Average number of cngployees during the vear 17 17
32 DETAIL OF SECURITIES AS PER BACK OFFICE RECORIY AXD CDC RECORD
U'::If::{i::::d A::::nl || ('iiuﬁl r\u.'ulunl. | Asx per CDC Record Own Account Client Account
No. of Shares - No. of Shures
Socunities Held " . Secunbies gvatlable | 4,970,891 233,016,892
3,782, M2 AR T 7 - T AT e R
(REG) fredsdia 12AMOI8 IS curities Plodged with PSX  NCCPL I 6,787,359 3,817,093
Securities Held 1,556,845 Sceunties pledged with Banks 436,(H00 5
(M) || Pre-Seulemenm Delivery = E
Reconciling Eniries:
Pénding out - 1.763
Fraveen securitics 30,001 =
NS (HOUSE) 1,557,845 {1,050}
Huouk closure (3YCL Petroleum) - -
Toval 15,338,941 2424340098 Toral 1378209 242,434,698
i DETALL OF SECURITIES PLEDGED No, of shares Ammount in Bs,
- Housy pecount 6,787,359 89, 137.773
- Client aceouil 3817.093 34.891.315
101,604,452 124,029,088

34 PATTERN OF SHARE HOLDING

CATEGOHRIES OF SHAREHOLDE RS
NAME ﬂl:'l!llth{. FORS AND THEIR SPOUSE(S) AND MINOR SIHARENOLDERS SHARES HELD || PERCENTAGE
CIHILDREN
M, Anwar Dur 386, 1K) 19.31%
M. Fuaroog D 751,904 37.60%
Malik [l Awaye Ahiged 210 0. 10%
Malik Nudeeny Asghad i! 35,000 1.73%
Waheed Asplar Malik 35,000 2.75%
M. Avan Dar o 262,500 13.13%%
M. Hassan Duar 262,500 13.12%
Esha Dur 131,250 f.56%
ik Dar 931,750 4.60%
Associated compames] indertakings wnd related partios - 000
Executives o - 0.00%
Public Sector Companfes wnd Corportivns = 0.00%
Banks, development filknce institutions, non-banking Ginance - ,00%
Otliers B - 0007
Total - RRILTRTTTR] 110 %
SHARETOLDERS HOLING 5% OR MORE

NAME SHARES HELD | PERCENTAGE

i, M. Anwar Dar " 386,100 19.31%,
M. Faroog Dar 751,900 37.60%
M. Avan Dar 262,500 13,134
M., Hassan D = e 262,500 13.13%
Esha Dar . 131,250 6.56%

024 2023
Rupees Rupecs
kL CAPITAL ADEQUALY LEVEL

The Capital sdequacy level as required by CDC is caleulated as follows:
Totnl Assers 722,290,030 432,220,119
Less: Townl Linbilities 310,998,383 123,950,824

Loss: Revaluation Wesdrves { created wpon reviluation of lixed assets )

411.291.647 JHSII{WQ 15

While determumng thig value of the 1ol assets of the TREC Holder, Notional value of the TRE certificate hield by Daron Sccuritics (Private)
Firmited a5 an June 30, PO a8 determinad by Pakisian Stock Exchange has been considiensd.




DARSON SECURITIES (FRIVATE) LIMETED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

3b CORRESPONMDING FIGURES
The coresponding Mures have been rearmingad aned reclissilfed, wherever considered necessary, 1o comply with the reguirements of the
Companies Act, 2007 for the purpose of conipurison amd better presentition. | here have been o reclassification in these fMnancial sutements.

a GENERAL
Figures hiave boen rowguded off ta the nearest rupes
38 DATE OF AUTHORIZATION FOR 15501 ﬁ"
Mhese Nnancial statenfems were authorzed for issae by e Boand of Directors in mecting held on OctLI ) 202 gt

DIRECTOR

CHIEF FXECUTIVE




